Main Street Expanded Loan Facility
Effective April 930, 2020

Program: The Main Street Expanded Loan Facility (“Facility”), which has been authorized under section 13(3)
of the Federal Reserve Act, is intended to facilitate lending to small and medium-sized businessesBusinesses
by Eligible Lenders. Under the Facility, the Main Street Priority Loan Facility (“MSPLF”), and the Main Street
New Loan Facility (“MSNLF”), athe Federal Reserve Bank of Boston (“Reserve Bank”) will commit to lend to a
single common special purpose vehicle (“SPV”) on a recourse basis. The SPV will purchase 95% participations
in the upsized tranche of Eligible Loans from Eligible Lenders. Eligible Lenders weuldwill retain 5% of the
upsized tranche of each Eligible Loan. The Department of the Treasury, using funds appropriated to the
Exchange Stabilization Fund under section 4027 of the Coronavirus Aid, Relief, and Economic Security Act
(“CARES Act”), will make a $75 billion equity investment in the single common SPV in connection with the
Facility,the MSPLF, and the MSNLF. The combined size of the Facility, the MSPLF, and the MSNLF will be up
to S600 billion.

Eligible Lenders: An Eligible LterdersareLender is a U.S. federally insured depository institutiens;institution
(including a bank, savings association, or credit union), a U.S. branch or agency of a foreign bank, a U.S. bank
holding eempaniescompany, anda U.S. savings and loan holding eempaniescompany, a U.S. intermediate
holding company of a foreign banking organization, or a U.S. subsidiary of any of the foregoing.

Eligible Borrowers: An Eligible Berrowersare-businesses-with-up-te-10,000Borrower is a Business? that:
1. was established prior to March 13, 2020;

is not an Ineligible Business;?

meets at least one of the following two conditions: (i) has 15,000 employees or up-te-$2-5-

billien-infewer, or (ii) had 2019 annual revenues—Each-Eligible Berrowermustbea-businessthat_
£ $5 bill ]

is created or organized in the United States or under the laws of the United States with

significant operations in and a majority of its employees based in the United States—Ehgible-

; . . Eacili X

does not also participate in the MSPLF, the MSNLF, or the Primary Market Corporate Credit

Facility; and
not recei

L [l

b

1 The Board of Governors of the Federal Reserve System (“Board”) and_the Secretary of the Treasury may make
adjustments to the terms and conditions described in this term sheet. Any changes will be announced on the
Board’s website.




Eligible Loans: An Eligible Loan is a secured or unsecured term loan_or revolving credit facility made by an
Eligible Lender(s) to an Eligible Borrower that was originated on or before April 824, 2020, and that has a
remaining maturity of at least 18 months (taking into account any adjustments made to the maturity of the
loan after April 24, 2020, including at the time of upsizing), provided that the upsized tranche of the loan js_
a term loan that has_all of the following features:

1. 4 year maturity;

2. Awertization-efprincipal and interest_payments deferred for one year_(unpaid interest will be_

italized):

Ad}ustablem rate of SQFRM + 259-4993_0_0 basis pomts

baIIoon Qayment of 70% at maturlty at the end of the fourth vear;
5. 4Minimumminimum loan size of $310 million;
6.

S-Maximummaximum loan size that is the lesser of (i) $358200 million, (ii) 3635% of the Eligible
Borrower s eX|st|ng outstandlng and eemm+tted—but—undrawn baekala_lla_b_l_e debt_that is pari passu_

(|||) an amount that, when added to the EI|g|bIe Borrower s eX|st|ng outstandlng and eemmrtted—
but-undrawn available debt, does not exceed six times the Eligible Borrower’s_ adjusted 2019
earnings before interest, taxes, depreciation, and amortization (“EBITDA”);-and>

Loan Participations: The SPV will purchase at par value a 95% participation in the upsized tranche of the
Eligible Loan, provided that it is upsized on or after April 824, 2020,-at-parvaltue. The SPV and the Eligible

Lender will share r|sk in the up5|zed tranche ona par| passu basis. w

coIIateraI securing aﬂi‘.h_e Ellglble Loan;-w

Eligible Loan-er_(at the time of upsmmg—wruwmmm secure the Lean—
mmmmw on a pro rata basns w

Required AttestationsLender Certifications and Covenants: In addition to other certifications required
by applicable statutes and regulations, the following attestatienscertifications and covenants will be

required with-respect-to-the-upsized-tranche-ofeachfrom Eligible LeanLenders:




° The Ellglble Lender must a%testc_o_mml_tthat mmmw

The Eligible Lender must commit that it will not cancel or reduce any existing teans-
ercommitted lines of credit made-by-the-EligibleLenderto the Eligible Borrower, exceptin an

The Eligible Lender must certify that it is eligible to participate in the Facility, including the-
pre-existing-pertionin light of the Eligible-Leanconflicts of interest prohibition in section 4019(b) of
the CARES Act.

o The Eligible Borrower must commit to refrain from repaying etherdebtofequalorlowerpriority-
w-th—tuhe—e*eeptmkef—manéafeepyj;h_e principal payment—s—u-nJess—the—Eh-glbleuBe#ewthas—ﬁﬁt—

he of the Eligible Loan js_

The Eligible Borrower must attestcommit that it will not seek to cancel or reduce any of its
eutstandingcommitted lines of credit with the Eligible Lender or any other lender.

The EI|g|bIe Borrower must a%testm that |t Feqawesimanang—éue%e#%ee*rgem—

e The Eligible Borrower must attestcommit that it will follow compensation, stock repurchase, and
capital dlstrlbutlon restrlctlons that apply to direct loan programs under sectlon 4003(c)(3)(A)(ii) of




earnings.
o The Eligible Borrower must certify that the-entityit is eligible to participate in the Facility, including
in light of the conflicts of interest prohibition in section 4019(b) of the CARES Act.

amount of the upsized tra
the Eligible Borrower to pay this fee.

Loan Upsizing and Servicing Fees: An Eligible Borrower will pay an Eligible Lender aan origination fee of
100up to 75 basis points of the principal amount of the upsized tranche of the Eligible Loan at the time of
upsizing.

The SPV will pay an Eligible Lender 25 basis points of the principal amount of its participation in the upsized
tranche of the Eligible Loan per annum for loan servicing.’

Facility Termination: The SPV will cease purchasing participations in Eligible Loans on September 30, 2020,

unless the Board and the Freasury-Department_of the Treasury extend the Facility. The Reserve Bank will
continue to fund the SPV after such date until the SPV’s underlying assets mature or are sold.






