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National Assembly Approves National Agreement 
Regarding the 2024 Presidential Elections 
 
By Holland & Knight  
 
The National Assembly of Venezuela on Feb. 28, 2024, signed the National Agreement on general 

principles, calendar and expansion of electoral guarantees for the 2024 presidential election. This 

agreement, according to public statements by Venezuelan President Nicolás Maduro, replaces the 

Barbados Agreement. 

 

The Barbados Agreement was signed between the government and the Venezuelan opposition,  

aiming to ensure compliance with electoral guarantees for the 2024 presidential elections and protect 

national interests related to the republic's assets abroad. Following its signing in October 2023, the  

U.S. Department of the Treasury issued four general licenses lifting secondary marketing prohibitions in 

sectors such as hydrocarbons, natural gas and gold. However, due to recent actions by the Venezuelan 

government, the U.S. Department of State has decided to reinstate the previously lifted prohibitions and 

sanctions. 

 

The president of the National Assembly believes that the National Agreement "expands" the scope  

of the Barbados Agreement. It is relevant to note that, unlike the Barbados Agreement, the National 

Agreement was only signed by sectors of the government and "moderate" opposition that are not part 

of the Unitary Platform. The main agreements established in the National Agreement are as follows: 

 

• Invite national and international technical accompanying missions for the 2024 presidential 

election, provided that they strictly respect the Constitution, the law and applicable legal 

regulations. However, the president of the National Assembly has publicly stated that 

observation by the European Union mission will not be allowed due to perceived bias. 

 

• Establish a mechanism for regulating electoral campaigns on social media. 

 

• Expand points related to the commitment to "strict" defense of the country's sovereignty  

and independence in the electoral process, especially regarding external pressures. 

 

• Proposed 27 possible dates for the holding of the 2024 presidential elections. 

 

See related articles: 
 
• U.S. Reassesses Lifting OFAC Measures for Noncompliance with Barbados Agreements, 

Venezuela Update: February 13, 2024 
 

• OFAC License Lifts Certain Sanctions Against Venezuela within Gold Sector, Venezuela Update: 
November 14, 2023 
 

• OFAC Suspends Certain U.S. Sanctions with Respect to Venezuela, Holland & Knight Alert,  
Oct. 20, 2023 
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https://www.hklaw.com/-/media/files/insights/publications/2024/02/venezuelausreassessesliftingofameasuresen.pdf?rev=-1&hash=5B9B352ACDAEEFC533D62D097B7758A1
https://www.hklaw.com/-/media/files/insights/publications/2023/11/ofaclicenseliftscertainsanctionsagainstvenezuelawithingoldsector.pdf?rev=337bbf8d7fbb4491926a9553625251ae&hash=60B9B62F665BAE24E61639D5BCB5EE73
https://www.hklaw.com/en/insights/publications/2023/10/ofac-suspends-certain-us-sanctions-with-respect-to-venezuela
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Learn more about our Venezuela Focus Team.  
 
 

Information contained in this newsletter is for the general education and knowledge of our readers. It is not designed to be, and should 
not be used as, the sole source of information when analyzing and resolving a legal problem, and it should not be substituted for legal 
advice, which relies on a specific factual analysis. Moreover, the laws of each jurisdiction are different and are constantly changing. 
This information is not intended to create, and receipt of it does not constitute, an attorney-client relationship. If you have specific 
questions regarding a particular fact situation, we urge you to consult the authors of this publication, your Holland & Knight 
representative or other competent legal counsel. 
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